
 

 

NOTICE 
 
Notice is hereby given that the Annual General Meeting of the Members of GB Logistics 
Private Limited is held on Saturday, 30th September, 2023 at 11.00 A.M. at the 
registered office of the company situated at F No. 301, Deviprabha Pride 35, X 35 
Cement Road, Shivaji Nagar, Nagpur, Maharashtra, India, 440010 
Ordinary Business:  
 
To consider and if thought fit, to pass with or without modifications, the following 
resolutions as Ordinary Resolutions – 
 
1. To receive, consider, approve, and adopt the audited balance sheet as at 31st 

March, 2023 and Statement of Profit and Loss Account for the year ended on that 
date together with the reports of the Directors and Auditors thereon. 
 

2. To the appointment of Statutory Auditor  
 
To consider and if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution.  
 
“RESOLVED THAT pursuant to the provisions of Section 139 (8) of the Companies 
Act, 2013 and other applicable provisions of the Act, if any, including any statutory 
modifications, amendments or re-enactments thereof, consent of the Company be 
and is hereby accorded to appoint Mr. Lalit Jham, Chartered Accountants, (M. No. 
040501), as Statutory auditor of the company who shall hold the office as 
statutory auditor till the conclusion of Annual General Meeting of the Company to 
be held in 2028 on such remuneration as may be decided by the Board.” 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Special Business: 
 

1. Regularization of Additional Director, Mrs. Kanchan Dushyant Kukreja: 
 
To consider and if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution for Regularization of Additional 
Director, Mrs. Kanchan Dushyant Kukreja:  
 
“RESOLVED THAT Mrs. Kanchan Dushyant Kukreja, who was appointed as an 
Additional Director with effect from 22nd March, 2023 on the Board of the 
Company in terms of Section 161 of the Companies Act, 2013 and as per Articles 
of Association of the Company and who holds office up to the date of this Annual 
General Meeting, and in respect of whom a notice has been received from himself 
in writing, under Section 160 of the Companies Act, 2013 along with requisite 
deposit, proposing his candidature for the office of a Director, be and is hereby 
appointed as a director of the company. 
 

2. Regularization of Additional Director, Mr. Kashyap Budhaji Pakhide: 
 
To consider and if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution for Regularization of Additional 
Director, Mr. Kashyap Budhaji Pakhide:  
 
“RESOLVED THAT Mr. Kashyap Budhaji Pakhide, who was appointed as an 
Additional Director with effect from 30th August, 2023 on the Board of the 
Company in terms of Section 161 of the Companies Act, 2013 and as per Articles 
of Association of the Company and who holds office up to the date of this Annual 
General Meeting, and in respect of whom a notice has been received from himself 
in writing, under Section 160 of the Companies Act, 2013 along with requisite 
deposit, proposing his candidature for the office of a Director, be and is hereby 
appointed as a director of the company. 
 

3. Increase In Borrowing Powers Of The Board Of Directors Pursuant To 
Section 180(1)(C) Of The Companies Act, 2013: 
 
To consider, and if thought fit, to pass with or without modification(s), the 
following resolution as a Special Resolution: 
 
“RESOLVED THAT in supersession of the earlier resolution passed and pursuant 
to section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 
2013 and the Rules framed thereunder, as amended from time to time, and the 
provisions of the Memorandum of Association and the Articles of Association of 



 

 

the Company, consent of the Members of the Company be and is hereby accorded 
to the Board of Directors of the Company (hereinafter referred to as the ‘Board’ 
which expression shall be deemed to include any committee constituted by the 
Board) for borrowing any sum or sums of money from time-to-time, from banks, 
financial institutions, bodies corporate, firms or such other persons whether in 
India or abroad and by issue of convertible/non-convertible securities (including 
fully/partly convertible debentures and/or non-convertible debentures with or 
without detachable or non-detachable warrants or any other debt instruments)  
and/or or otherwise as it may deem fit, at its discretion, and by the issue of any 
instrument, commercial paper or otherwise as the Board may deem fit, any sum 
or sums of monies which, together with the monies already borrowed by the 
Company, whether unsecured or secured by mortgage, charge, hypothecation or 
lien or pledge on the Company’s assets, licences and properties, whether 
immovable or movable or stock-in-trade (including raw materials, stores, spare 
parts and components in stock or in transit) and work-in-progress and all or any 
of the undertaking of the Company, notwithstanding that the moneys to be 
borrowed together with moneys already borrowed by the Company, apart from 
temporary loans obtained or to be obtained from the Company’s bankers in the 
ordinary course of business, will or may exceed the aggregate of the paid-up share 
capital of the Company and its free reserves, so that the aggregate amount 
borrowed by the Board of Directors and outstanding at any point in time shall not 
exceed the sum of Rs. 50,00,00,000/-(Rupees Fifty Crores Only).  
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such 
acts, deed and things, to execute all such documents, instruments and writings as 
may be required and to delegate all or any of the powers herein conferred to any 
Director or any other Officer(s) of the Company or any other person(s) to give 
effect to this Resolution.” 
 

4. To Approve Related Party Transactions Of The Company: 
 

To consider and if thought fit, to pass with or without modifications the following 
resolution as a Special Resolution 

 
“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 
2013 (“Act”) read with rules made thereunder, other applicable laws / statutory 
provisions, if any, (including any statutory modification(s) or re-enactment(s) 
thereof, for the time being in force), the Company’s Policy on Materiality of Related 
Party Transactions and on Dealing with Related Party Transactions and basis the 
approval and recommendation of the Board of Directors of the Company, approval 
of the Members of the Company be and is hereby accorded to the Company to 
enter into and / or continue the related party transaction(s) / Contract(s) / 



 

 

arrangement(s) / agreement(s) upto Rs. 50,00,00,000/- on the respective 
material terms and conditions set out. 

 
RESOLVED FURTHR THAT any of the Director of the Company be and is hereby 
authorized to do all such acts, deeds, matters and things as it may deem fit in its 
absolute discretion and to take all such steps as may be required in this connection 
including finalizing and executing necessary contract(s), arrangement(s), 
agreement(s) and such other documents as may be required, seeking all necessary 
approvals to give effect to this resolution, for and on behalf of the Company, to 
delegate all or any of its powers conferred under this resolution to any Director or 
Key Managerial Personnel or any Officer / executive of the Company and to 
resolve all such issues, questions, difficulties or doubts whatsoever that may arise 
in this regard and all action(s) taken by the Company in connection with any 
matter referred to or contemplated in this resolution, be and are hereby approved, 
ratified and confirmed in all respects.” 
 

5. Power Given To Board Under Section 186 Of The Companies Act, 2013: 
 

To consider and if thought fit, to pass with or without modifications the following 
resolution as a Special Resolution 

 
"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 
2013, read with The Companies (Meetings of Board and its Powers) Rules, 2014 
as amended from time to time and other applicable provisions of the Companies 
Act, 1956 (including any amendment thereto or re-enactment thereof for the time 
being in force), if any, the approval of the members of the Company be and is 
hereby accorded to the Board to  

 
(a) give any loan to any body corporate(s) / person (s);  

 
(b) give any guarantee or provide security in connection with a loan to any body 
corporate(s) / person (s); and  

 
(c) acquire by way of subscription, purchase or otherwise, securities of any body 
corporate from time to time in one or more trenches as the Board of Directors as 
in their absolute discretion deem beneficial and in the interest of the Company, for 
an amount not exceeding 50,00,00,000 (Fifty Crores Only) outstanding at any time 
notwithstanding that such investments, outstanding loans given or to be given and 
guarantees and security provided are in excess of the limits prescribed under 
Section 186 of the Companies Act, 2013. 

 
RESOLVED FURTHER THAT for the purpose of giving effect to the above, Board 
of Directors of the Company and/or any person authorized by the Board from time 



 

 

to time be and is hereby empowered and authorised to take such steps as may be 
necessary for obtaining approvals, statutory or otherwise, in relation to the above 
and to settle all matters arising out of and incidental thereto and to sign and to 
execute deeds, applications, documents and writings that may be required, on 
behalf of the Company and generally to do all such acts, deeds, matters and things 
as may be necessary, proper, expedient or incidental for giving effect to this 
resolution.” 

 
 
NOTES: 
 
A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE ON HIS / HER BEHALF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE 
EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE 
COMPANY, DULY COMPLETED AND SIGNED, NOT LATER THAN 48 HOURS BEFORE 
THE COMMENCEMENT OF THE MEETING. 
 
1. All documents referred to in the Notice are open for inspection at the Registered Office 

of the Company during office hours. 
 

2. Members/proxies should bring duly filled Attendance Slips sent herewith to attend 
the meeting. 

 
3. The Register of Directors and Directors Shareholding, maintained under Section 170 

of the Companies Act, 2013 will be available for inspection by the members at the 
meeting. 

 

 
 

Date: 30/08/2023 
Place: Nagpur 
 
 
 



 

 

 
EXPLANATORY STATEMENT ANNEXED TO THE NOTICE OF THE ANNUAL 
GENERAL MEETING OF THE COMPANY PURSUANT TO SECTION 102 (1) OF THE 
COMPANIES ACT, 2013. 

 
 
 

ITEM NO. 1 
 

The Company wants to regularize Mrs. Kanchan Dushyant Kukreja, who was 
appointed as an Additional Director with effect from 22nd March, 2023 on the Board 
of the Company in terms of Section 161 of the Companies Act, 2013 and as per Articles 
of Association of the Company and who holds office up to the date of this Annual 
General Meeting, and in respect of whom a notice has been received from himself in 
writing, under Section 160 of the Companies Act, 2013 along with requisite deposit, 
proposing his candidature for the office of a Director, be and is hereby appointed as a 
director of the company. 
 
 

ITEM NO. 2 
 

The Company wants to regularize Mr. Kashyap Budhaji Pakhide, who was appointed 
as an Additional Director with effect from 30th August, 2023 on the Board of the 
Company in terms of Section 161 of the Companies Act, 2013 and as per Articles of 
Association of the Company and who holds office up to the date of this Annual 
General Meeting, and in respect of whom a notice has been received from himself in 
writing, under Section 160 of the Companies Act, 2013 along with requisite deposit, 
proposing his candidature for the office of a Director, be and is hereby appointed as a 
director of the company. 
 

ITEM NO. 3 
 

The Company wants to Increase in borrowing powers of the board of directors 
pursuant to section 180(1)(c) of The Companies Act, 2013 upto Rs. 50,00,00,000 (Rupees 
Fifty Crores) for the expansion and growth of the Company in future. 
 

ITEM NO. 4 
 

The Company wants to approve the limit enter into and / or continue the related party 
transaction(s) / Contract(s) / arrangement(s) / agreement(s) upto Rs. 50,00,00,000/- 
on the respective material terms and conditions set out. 

 
 
 
 



 

 

 
ITEM NO. 5 
 

The Company wants to give power to the Board under section 186 of the Companies 
Act, 2013 for an amount not exceeding 50,00,00,000 (Fifty Crores Only) outstanding at 
any time notwithstanding that such investments, outstanding loans given or to be 
given and guarantees and security provided are in excess of the limits prescribed 
under Section 186 of the Companies Act, 2013. 
 
 
 

 
 

Date: 30/08/2023 
Place: Nagpur 

 
 

               
































































































































