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We care for you

LOGISTICS

GB LOGISTICS COMMERCE LIMITED

CORPORATE IDENTIFICATION NUMBER: U63030MH2019PLC334896

e Company was originally incorporated as a private limited company under the Companies Aei, 2003 in the name and sivie of "GB Logistics Private Limited " bearing Corporate ldentificavion Number US3030MH2TVPTCI 34596 dated December 24, 2009 issued by the Registrar of
Companies, Mumbai, For further details, please vefer to "Ouwr History and Certain Other Corporate Matters" beginning on page 125 of the Red Herring Prospectus

Registered Office: B-3, Saptak Plaza, Shivaji Nagar, Nagpur-440010 India;
Contact Person: Payal Maheshwari, Company Secretary & Compliance Officer; Tel No: 8881078877, Email: compliancei@gblogisticsindia.com; Website: www.gblogisticsindia.com

OUR PROMOTERS: PRASHANT NATWARLAL LAKHANI

THE ISSUE COMPRISE OF A PUBLIC ISSUE OF 24,57 600 EQUITY SHARES OF FACE VALUE OF 10/~ EACH FULLY PAID (THE “EQUITY SHARES") FOR CASH AT A PRICE OF ¥ [=]/- PER EQUITY SHARES (INCLUDING A PREMIUM OF ¥ [=]/- PER EQUITY SHARE) AGGREGATING TO Z [ =]/- LAKHS ("THE ISSUE") BY DUR COMPANY. THE ISSUE
COMPRISES A RESERVATION OF WHICH 1,23,600 EQUITY SHARES OF ¥10/- EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER RESERVATIONS PORTION AND A NET ISSUE TO THE PUBLIC OF 23,34.000 EQUITY SHARES OF ¥ 10/- EACH IS HEREINAFTER REFERRED TO AS THE NET ISSUE. THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 29.99% AND 28.48% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

* OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 1,23,600 EQUITY SHARES OR 5.03 % OF THE ISSUE

PRICE BAND:X 95 TO X 102 PER EQUITY SHARE OF FACE VALUE 10/- EACH

THE FLOOR PRICE IS 9.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER

RISKS TO INVESTORS

« There are certain recovery proceedings that are initiated against the Promoter of our Company.

» We have recently acquired our Material Subsidiary from our Promoter.

= We do not own our registered office and the locations from which we operate.

= We are significantly dependent on our freight brokers for procuring business and may not be able to exercise complete control over the services offered by them.

* Qurbusiness is dependent on the road network and our ability to utilize our vehicles in an uninterrupted manner. Any disruptions or delays in this regard could adversely affect us and lead to a loss of reputation and/ or profitability.
* Ourcompany and material subsidiary has not complied with certain statutory provisions of the Companies Act.

» We have experienced negative cash flows from operating and investing activities in the past. .

» Qur Company has entered into certain related party transactions .

= Reliance has been placed on declarations and affidavits furnished by our Directors and Key Management Personnel, for details of their details included in this Red Herring Prospectus.

. Our Company has a high geographical concentration of revenue from Maharashtra, "

BASIS FOR ISSUE PRICE

Price Band/ |zsue Price is determinad by our Company in consuttation with the Book Running Lead Manager on the basis of the assessment of market demand forthe | 5. Gomparison with Industry Peers

Equity Shares through the Book Building Process and on the basis of the qualitative and quantitative factors as described in this section, The face value of the Equity (Amounts in ¥ Lakhs, unless stated otherwise)
ahares is 10/- each and the Issue Price Is 9.5 times of tha face value at the lower end of the Pnce Band and 10.2 times of the face value at the upper end of the Price | - : 1
Rand. Name Careenl | meven [PRUENT gpgmy | ERRBA - Priesio Debt | ROCE% | ROEY%
Prica Capitalization | lax Margin % Earning |

Investars should read the following summary with the "Risk Factors”, the details about our Company under the “0ur Business™ and 15 financial statements under the GB Logistics " - ' - ; :
“Rostated Financial Information” beginning on page 20 |, page 106 and page 148 respectively of the Red Herring Prospectus. The trading price of the Equity Shares of | | Commerce Limited | 1 [*] 11.563.31 406.24 326.52 L . [*] Loz Halh | 27.30%
our Company coutd decline due to these risks and the investor may lose all or part of his investment. VAL Logistics 3 £ 479327 35 288 86203 | 880610 | 4145801 14 25 £6.74 o7 92790 90656 | 7.27%% | 949
QUALITATIVE FACTORS _ Limited ' '
Some of the qualitative factors, which form the basis for computing the price, are: ikl I 02557.03 | 9333027 | 326473 | 789324 | 846% | 3080 2587712 | T.41%% | 17.99%%
(&) Strong partnerships, alliances and affiliations with nodal agencies inthe areas of agriculture and skifl development; Orissa Bengal ' & 5 ' '

. ) : ) } o750 12122 .60 2351770 363.6 345.30 1.63% 32.90 1364.90 3.58% 412%
(b} Robust systems and processes across all functions of the company: Carrser Limited
(¢} Strang technology backbone supported by a dedicated team of experienced professionals; Notes:
(d) Favourable macro environment; « Considering the nature and turnover of business of our Company the peers listed above are not strictly comparable. However, the same have been inciuded for
For further details, refer heading chapter titled "Our Business” beginning on page 106 of this Red Herring Prospactus. broader comparison.

QUANTITATIVE FACTORS .

The information presented in this section Is derived from our Restated Fnancial Statements. For details, see "Restated Financial Information” on page 148 . Investors
should evaluate our Company and form their decisions taking into consideration t5 earnings, and based on its growth strategy, Some of the guantitative factors which

The figures for GB Logistics Commerce Limited are based on ihe restated resulls for the year ended March 31, 2024
= [he figures (except TTM PE) for the peer group are based on Consolidated! standalone avdited resulfs for the respective pear ended March 37, 2023,

may form the basis for computing the Isswe price are as follows: « FP/E has been calcuiated an the fatest avaiable audited anmual financial accounts sourced from Stock Exchange websitas
1. Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital. » Currant Market Price (CMP) is the closing price of the respective scrip as on December 13, 2024,
Financial Year Basic EPS Diluted EPS Weight For further details see section titied Risk Factors beginning on page 20 and the financials of the Company including profitability and return ratios, as set outin the
(T) (%) (x} section fitled Auditors Report and Restated Financial Information of Dur Company beginning on page 148 of this Red Herring Prospectus fora more informed view,
2023-24 5.48 g.48 4 9. Thelssue Price is[=]times the Face Value of the Equity Shares
2002-23 sl 192 2 The price hand/floor price/fssue price will be determined by the issuer in consultation with the BRLM, on the basis of book- building on the basis of assessment of
2021-22 1.67 1.67 ] the market demand from investors for the Equity Shares and shall ba justified in view of the above qualitative and quantitative parameter.
Weiginied Average EPS {¥) 4.86 490 | b 6. Keyfinancial and operational performance indicators (“KP1s")
Septembar 30, 2024 4.41 441 | i
a) Key Performance Indicalors of our Company
Nole; : : . '
The ratos have been computed as under; (Rin fakns, ﬂlt'lerfﬁ'lﬁe mentioned)
a)  Earnings per share are caicuated by dividing the net profit affer fax by the total number of Equily Shares oufstanding as on DRHP date.. Key Performance Indicator September 30, 2024 Fiscal 2023-24 Fiscal 2022-23 |F|=l:a| 2021-22
b} Forthe purpose of calculating diluled eamings per share, Ihe net proft or loss for the pear allnibutable to equily shareholders and the fotal number of shares owlstanding | | Revenue from operations 5.083.56 11 562 48 4,029.93 172347
a5 an DRHP date are adiusted for the effects of all difutive potential eguify shares excep! where the resolfs are anbi-diutive. | g | = 1 e
; : ; ; ; L : EBITDA 455.96 926.62 151.67 15087
gl Weighted average = Aggregale of pear-wise weighted EPS divided by the aggregate of weights f.e. (EPS x Weight) for each year! Tolal of weighils EBITOA Marain(® 807% g8.01% ' 1. 76% | B75%
) The figures disciosed aboveare denved from the Restated Finareial information of our Company. : AT S e - —— : —
gl Seplember 30, 2024 numbers are nof anmiafized. B NI il : il 1 bl | - 2605
fI  The Company does nof have any oufsfanding dififive potential equily shares. Hence, basic and diuted earnings/loss) per share of the Company ae same. | PAT Margin{%) 4.97% 4.21% 1.91% | 5.57%
g As the Holding Cormpany, GB Logistics Compmerce Limifed, has acquired T (One} subsioiary in the financial pear 2023-24, Hence, the Consolidaled Financial Statements | | HOE(%) 12.30% 27.36% ' 42 5% | 82.95%
fias teen prepared stariing from Stub penod Seplember 30, 2024 and ihe penod ended March 31, 2043 and accordingly, there are no consolidated financial statement | | ROCE(%) f. o0 14.51% ' 11.44% | 43.41%

prior to that perod and hence, number of standalone financials has bean usedin FY 2023, & 2022,

- Price to Earnings (P/E) Ratio in relation to the Floor price ¥ 95 and cap price T 102 per Equity Share of Face Value of 10 each fully paid up:
A. BasedonFinancial Year 3 EPS

Notes:

»  fevenie from operationsis the tofal revenue generated by our Company from the sate of products.
= CRITDA TS calcuiatad as Profit before fax + Depreciafion & Amortizaiion -+ inferast Expenzes - Otherincome

3

Particulars | P/E Ratio al Floor Price(¥ 95) P/E Ratio at Cap Price(¥ 102) » EBITDAMargin'is calculated as ERITDA divided by Revenue from Operations
P/E atio based onthe Consolidated Basic A DUtEd EPS, as restted or Y2023-2024. | 11.20 12,02 | |72 b onaiates Frofthtoms Sostipapses |
PJE ratio based on the Consolidated Basic & Diluted EPS, as restated for FY 2022-2023 70.89 76,12 = FATIMEE S CALLANEN % FA I Vom pevioe) Yoy dlVided by fiaverne i Eparatisne

*  Returmon Equity is rafio of Profit after Tax and Average Sharehoider Equity

P/E ratio based on the Consolidated Basic & Diluted EPS, as restated for FY 2021-2022 56.86 61.07 » Refurn on Capital Employed s calculated as EBIT divided by capital employed, wiich (s defined as sharetoiders ' equity plus folal borrowings {corrent & non-current},

P/E ratio based on the Consolidated Weighted Average EPS, as restated for September 30, 2024 | 21.54 23.13

Explanation for KPI metrics

B. Indusiry Price/Earning (P/E) Ratio
Based onihe peer company information (excleding our Company) given below in this section; I—KPI —E'-Hml':'"mI =
ey pany i 30 Fany 8 i — - Revenue from operations Revenue from Operations 1S used by our management 1o track the revenua profile of the business and in turn helps to assess the overall
Industry P/E Ratio financial performance of our Company and volume of our business
(I} Highest 521.24 EBITDA EBITDA provides information regarding the operational efficiency of the business
I (it_:-__l___l:_r_-.".'esl i-'l 1 3 | EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and finzncial performance of our business
| (i) Average 75.50 | PAT Profit atter tax provides information regarding the overall profitability of the business.
Source; Market data collected from the websites of BSE and NSE PAT Margin PAT Margin (%) is an indicator of the overall profitability and financial performance of our business.
3. Consolidated Return on Net Warth (RONW) ROE(%) AoE provides how afficiently our Company generates profits from shareholders 'funds.
- - ROCE(%) AOGE provides how efficiantly our Company generates eamings from the capital employed in the business
Financial Year RONW Weight |
(%) (%) .
12354 _. 57 36 3 7. Comparison with listed industry peers _ . _
202223 42.65% P Kev Parformiante : VAL Logistics Limited Ritco L.ngfa‘dns Limited : Orissa ngal_{:irﬂ-ﬂr Limited
; indicator Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal
2021-22 52 95% ‘ 2023-24 | 2022-23 | 202122 | 2023-24 | 2022.23 2021-22 2023-24 | 2022-23 | 2021-22
Weighted Average RONW 43.39% 6 Revenue from operations 2.88,862.03 264852 216356 93,330.27 74809 58741 3351770 J6709 30320
September 30, 2024 _ 12.90% 2 EBITDA 41,454 01 57405 39674 7.833.24 5565 4427 545.30 897 1487
Mote: EBITDA Margin 1435% | 2171% | 18.34% | B.46% TA4% 7.54% 163% | 244% | 4.50%
y ; | PAT 890610 32320 16011 3,264,773 2471 1628 368.6 367 783
r j v /L [ : F jjitz i 2 | x am . = . ! = 1 . 1 =
.1,! He.rfarrr o el Worth (%) = Nel Profit af er_famnfna:-u-ram&m crw.'i':.?rs of the Compary, as J'-ES!d.EE'I'.I' el worth as IESE.dIfE'IJ' a5 al year e”rlf | PAT Margin 3 08% 12 90 7 0% 3500 3300 3778, T 10% 1 00% S EA%
b} Weighted average = Aggregale of year-wise weighted RoNW divided by the aggregale of weights i.e. (RoNW x Weight) far ach year/Tolal of weights ROE(%) B47% | 2317% | 2457% | 1799% BE0% | 1313% | 412% | 423% | 955%
¢} Networthis aggregate value of the paid-up share capital of the Company and reservas and surpius, excluding revaluation reserves and attributabie fo equity holders ROCE{%) 1.27% 28.84% | 22.86% 7.41% 15.46% 13.15% 3.58% 715% | 12.77%

d) Asthe Holding Company, G8 Logistics Commerce Limited, has acguired 1 (One) subisidiary in the financial year 2023-24, Hence, the Consofidated Financial Statemenis

has been prepared starting from the Stub period ended Seplember 30, 2024 and the period ended March 31, 2024 and accordingly, there are no consolidated financial | Details are as per Restated Financial Statements submitted by Statutory Auditor
statermant prior (0 that period and hence, mumber of standalone financials has bean usedin FY 2023, & 2022 P . - Y oy
8. Weighted average cost of acquisition (“WACA™)

el -Seplember 30, 2024 numbers are mol annuaized,
A 3 7 Vit eyt T a) The price per share of our Company based on the primary’ new issue of shares [equity’ conwertible securities)
o nagikinted iotaczet Yl (NAV) I E 10 per Exiiy Share (rther than as mentioned below, there has been no issuance of Equity Shares during the eighteen manths preceding the date of this Red Herring Prospecius, whese such

Financial Year NAV (Amounts in ¥ Lakhs) issuance is equal to or more than 5% of the fully diluted paid-up share capital of the company {calculated based on the pre-issue capital before such fransaction(s)), ina single
_E[IEEI_E 4 30,08 transaction or multiple transactions combined together aver a span of 30 days, excapt as below!
2022-23 337 Date of Allotment No. of Equity Face Issue Nature of Nature
MN31-22 2 16 Shares allotted Value (INR) Price (INR) Consideration of Allotmenl
Septamber 30, 2024* 95 B7 | 11-10-2023 2047 10 1820 Cash Right lssue
MAV after the Issue (Cap Price) 5567 | 31-10-2023 10060 10 1820 Cash Prefarential lssue
WAV after the Issue (Floor Price) R3.57 | 15-12-2023 4766663 10 0 Other Than Cazsh Bonus
= . H e s S s — e -
Note: As the Holding Company, GB Logistics Commerce Limited, has acquired 1 (One) subisidiary in the financial year 2023-24, Hence, the Consolidated Financial | 2d-12-2023 84737 10 9 Lash Preferential lssue
siafernants has been prepared starfing from period ended September 30, 2024, March 31, 2024 and accordingly, bvere ara no consolidated financial staterment prior to that Weight Average Cost of Acguisition 21.65
period and hence, number of standalons financials has been wsed in FY 2023, & 2022,
*September 30, 2024 numbers are not anntialized For further details, see "Capital Structure™ on page 57 of this Red Herring Prospectus.
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Price pershare of our Company based on the secondary sale / acguisition of Shares

Thara have been no secondary sale/ acquisitions of Equity Shares, wiherethe Promoter, members of the Promotar Group or shareholder(s) of the Company are a party to the

Iransaction (excluding gifts), during the aighteen months preceding the date of this Red Harring Prospactus, whare aither acquisition orsale is aqual 10 or more than 5% of the fully

difuted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s), in a single transaction or muliiple fransactions combined together over a span of rolling 30 days.

For further details, see “Capital Structure” on page 57 ol this Red Herring Prospeclus.

10. Thelssue is a Book Built Issue and the price band for the same shall be published 2 working days before opening of the Issue in all editions of English National Newspaper “Financial Express”, all editions of Hindi National Newspaper “Jansatia” and editions of dooble quotes (Marathi being the regional language of Maharashira where the

registered office of the company is situated).

11. The Price Band/ Floor Price/ Issue Price shall be determined by our Company in consultation with the BRLM and will be justified by us in consultation with the BRLM on the basis of the ahove information. Investors should read the above mentioned information along with “0ur Business™, "Risk Factors™ and “Restated Financial Information”
onpages 106,20 and 148 respectively, o have amore informed view. The trading price of the Equity Shares of our Company could decline due lo the faclors mentioned in “Risk Factors™ or any other factors thal may arise in the fulure and you may lose all or part of your invesimenis.

v

BID/ISSUE
L PROGRAMME

ANCHOR INVESTOR BIDDING DATE'": THURSDAY, 23" JANUARY,2025

BID/ ISSUE OPENS ON'’: FRIDAY, 24™ JANUARY, 2025
BID/ ISSUE CLOSES ON: TUESDAY, 28™ JANUARY, 2025

"Qur Company In consultation with the BRLM may consider partickpation by Anchor Investors. The Anchor lnvestor Biding Date shall be one Working Day prior to the Bid/ Issue Opening Date in accordance with the SEBI(ICDR) Regulations, 2018,
UPl mandate end ime and date shall be at 5.00 p.m, on the Bid' Dffer Closing Date.

In case of any revisions in the Price Band, the Bid/ Issue Pariod will be extended by at least three additionzl Warking Days after such revision of the Price Band, subject to the Bid/
Is5ue Penod not exceading 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for rezsons to be recorded in wiiting, extend
the Bid/lssue Paniod for a minimum of three Working Days, subject iothe Bid/ |ssus Period not exceeding 10 Working Days. Any revisionin the Price Band and the revised Bidissue
Pariod, if applicabla, will be widely disseminated by notification to'the Stock Exchange, by issuing a press release, and also by Indicating the change on the wabsite of the Book
Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC58s, the Sponsor Bank. Registered Brokers, Collecting Depository
Participants and Registrar and share Transfer Agents.

The lssue is being made through the Book Building Process, in terms of Rule 1942){b){i) of the Securities Contracts (Regulation) Rutes, 1957, as amended ("SCRR") read with
Regutation 253 of the SEBY ICDR Regulations, as-amended, wherein not more than 50% of the MNef Issue shall be-allocated on a proporfionate basis to Gualified Institutional Buyers
(*QIBs", the "GIB Portion™), prowveded that our Company may, in consultation withthe Book Running Lead Managers, may allocata up to 0% of the QI8 Portion to Anchor Investors
on & discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall be resarved for domestic Mutual Funds, subject 1o
valid Bids baing received from domestic Mutual Funds at or above the Anchor Investor Allecation Price. In the event of under-subscription, or non-allocation in the Anchor nvestorn
Portion, the balance Equity Shares shall be added §o the Met QIB Portion, Further, 5% of the Net QIB Portion shall be available for allocation on & proportionate basis only o Mutual
Funds, and the remainder of the Net QI8 Portion shall be available for allocation on a proportionata basis to all QiBs, including Mutual Funds, subject to valid Bids being recaived at
or above the Issue Price. However, If the aggregate demand from Mutual Funds is less than 5% of the Net QI8 Portion, the balance Equity Shares-available for allecation in the
Mutual Fund Portion will be added to the remaining Net QI8 Portion for proportionate allocation to QIBS. Further, not less than 15% of the Net issue shall be available for allocation
on a proportionate basis o Non-Institutional Bidders and not less than 35% of the MNet Issue shall be available for allocation to Retail Individual Bidders in zccordance with the SEBI
|CDR Ragulations, subject to valid Bids being received at or above the Issue Price. All potantial Bidders (except Anchorinvestors) ane reqguired fo mandatonty utifise tha Application
Supported by Blocked Amount ("ASBA") process providing details of thair respective ASBA accounts, and UPI D in case of RIBs using the UPI Mechanism, if applicable, in which
the corresponding Bid Amounts will be blacked by the SCS58s or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respactive Bid Amounts.
Anchar Investors are not permitted to participate inthe issue through the A58 4 process, For details, see "Issue Procedurs” beginning on page 156 of Red Herring Prospectus,
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client [D as provided inthe Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories o provide to the Registrar to the Issue, any requested Demographic Details of the Bidders Applicants as available on the records of the
depositories, These Demographic Delails may be used, among other things, lor or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised fo updale any changes o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be ai the Applicants’ sole rizk. Bidders /Bpplicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
accoun! provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS 0BJECTS: For infarmaticn on the main objects and other objects of our Company.,
gea “Our History and Certain other Comorste Matters” on page 125 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material docwment for inspecton in relation to the |ssue, Forfurther details, see the section “Material Contracts and Documeants
for Inspection” on page 232 of the Red Herring Prospacius

LIABILITY OF MEMBERS AS PER MOA: Tha Liahdlity of the mambers Is imited and this liabdlity is imited to the amount unpaid, it any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUGTURE: The Authorized share Capital of the Company iz Rs, 10,00,00,000/- (Rupees Ten Crores only)
divided inta 1,00,00,000 (One Crore shares } Equity Shares of Rs. 10/~ (Rupees Ten only) each. For detaiis of the Capital Structure. see “Capital Structure” on the page 57 of the
Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Given balow are the names of the signatories of the Memsorandum of Association of the Coempany and the number of Equity Shares subscribad for by them at the time of signing of
the Memaorandum of Association of our Company;

| 5. No. Name of the Subscribers Number of Equity Shares of Face Value T10 each allotted
1 Prazhant Matwarla! Lakhani S000
2 Karunakar Regdy Kata 5000
Tofal 10,000

For detaiis of the share capital and capital structure of the Company see *Capital Structure” on page 57 of the Red Heming Prospactus

LISTING: The Equity Shares issued through the Red Herring Prospecius are proposed to be fisted on the BSE SME (SME Platform of BSE). Our Comparny fas raceived an 'in-
principla’ approval from tha BSE for the Bsting of the Equity Shares pursuant to letter dated Octobar 31,2024, For the purpose of the Issue, the Designated Stock Exchange shall be
BSE Limited (MSE). A signed copy of the Red Herming Prospectes has been daliverad for registration to the ROC on January 16,2025 and Prospecius shall be delivered forfiling fo
the Rolz in accordance with Section 26(4) of the Companies Act, 2013, For details of the material confracis and documents availabe for inspection from the date of the Had
Herring Prospectus upta the Bid/ |ssue Closing Date. see “Material Confracts and Documents for Inspection” on page 232 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI"): Since the Issug is baing mads in tarms of Chapter IX of the SEBI {ICDR) Reguiations, 2018,
the Red Herring Prospectus has been filed with SEBL In terms.of the SEBI Begulations, the SEBI shall not issue any observation on the Offer Document. Hence thera is no such
specific disclaimer clause of SEBIL Howeaver, investors may refer to the entire Disclaimer Clause of SEBI on page 179 of the Red Herring Prospeclus

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOGK EXCHANGE): It is to be disfinctly undersiood that the permission given by BSE SME ("5ME Platform of BSE") should
not in any way be deemed or construed that the contents of the Offer Document or the price at which the equity shares are offered has been cleared. solicited or approved by BSE,
nor does ifcertify the correctngss, accuracy or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document Tor the Tull text
of the Disclaimer clause partaining to BSE

GEMERAL RISK: Investments in equity and equity-related securities invalve a degree of risk and mvestors should not invest &ny funds in this Issue unless they can afford 1o take
the risk of fosing their Investmant. Investors are advised to read the risk factors carafully betore taking an Investment decision in this Issue. For taking an investment decision,
investors must rely on thair own examination of the Issuer and this Issue, including the risks involved. The Equity Sharas hava not been recommended or approved by the
Securities and Exchange Board of India ["SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contenis 'of the Red Herring Prospectus. Specific attenfion of the
investors is imated to 'Risk Factors' on page 20 of the Red Herring Prospectus.

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,

investors can avail the same. For details, check section on ASBA helow.
LIPI-Mow available in ASBA for Retail Individual Investors (RI**

Mandatory in Public Issnes
from Janwary 01, 2016.

way of Application-
Make pse of it!!!

[ rFI, UPI-Now available in ASBA for Retail Individual Investers (RI)**

Iedretors are reguised lo ensare thad the bank accounl used dor Bldding i lnked b thear PAN. UPE - New availadle in ASBA fer Rl applyisg threugh Aegisiered Brokers. DPo & RTAs.
LR RETHENT PTRIPACE Rits ales v tha optian te submil Be spplicalion direciiy to the ASHA Bank (SCS563) or to use e tacility of linked onlie trading. demas and ek accoast

Investors are required to ensure that the bank account used for bidding i linked to thair PAN. UP1 - Now availabla in ASBA for Rlls apphying through Registerad Brokers, DPs & ATAs. Rils also have the option to submit the application direcily to the ASBA Bank (SC58s) orto use the facility of linked onling trading, damat and bank account.
Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor. UPl may be availed by Retail Individual Investors. For details onthe ASBA and the UP process, please refer to the details given in ASBA form and abridoed prospectus and also please refer o the section “lssee Procedure” beginmning on page
196 ofthe Red Herring Prospectus. The process is afso available on the website of Association of invesiment Bankers of India [("&1817), ihe Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of BSE SME (*SME Pladorm of BSE™)* *List of banks supporting UPY is also available on tha website of SEBI at www.sebl.gov.in, Axis Bank Limited has bean appeinted as Sponsor Bank for the 155ue, In accardance with the requiremants of the SEBI circular dated Novamber 1, 2018, as amended. For UPI
related queries, investors can contact NFCI at the toll free number- 13001 201 740 and Mail id- ipo.upid@npci_org.in. For the list of UP1 Apps and Banks live an PO, piease refer to the link wwaw.sebi.gov.in. For issue related grievance investors may contact SKI CAPITAL SERVICES LIMITED, Mr. Manick Wadhwa / br. Ghanisht Magpal (+91-011-41189899) (Email

|d: glediarskicapital.net).
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SKICAPITAL SERVICES LIMITED

SEBI Registration No.: INMOOOO1 2768

Address: 718, DrJoshi Road, Karol Bagh, New Dathi- 110005

Telephone No; +91-011-41188899

Website: skicapital.ngt

Email I1D: gicl@skicapital net

Conlact Person: Mr. Manick Wadhwa / Mr. Ghanisht Nagpal

MAASHITLA SECURITIES PRIVATE LIMITED
SEBI Registration MNo.: INRODODO43 70

Tel No: +91 -11-4512-1795;
Email: investor.ipo@@maashitia.com

Contact Person: Mr. Mukul Agrawal

BOOK RUNNING LEAD MANAGER TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

F ruai oy Nawssratal Fo

Address : 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Dalhi-110034
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lﬂ GB LOGISTICS COMMERCE LIMITED

Ms. Payal Maheshwari, |5 the Company Secretary & Compliance Officer of our Company. Her contact details are set
[arth hereundsar,

Address: B-3, Saptak Plaza, Shivaji Nagar, Nagpur-440010

Tel: 9881078877, Fax: NA

E-mail: complianca@@gblogisticsindia.com

Website: hittps:/ gblogisticsindia.com

Investors can contact the Company Secretary and Compliance Gificer or the BRLM or the Registrar to the Issue in

casea ol any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Alotted
Equity shares in the respective beneficiany account and refund orders, 8ic

AVAILABILITY OF RED HERRING PROSPECTUS:; Invesiors are advised io refer to the Red Herring Praspecius and the Risk Factors comtained therein before applying in the [ssue. Full copy of ihe Red Herring Prospectus is avaifable on the website of the SEBE at www sebi.gowin, website of the Compamy at hitps:, the wabsiie of the BRLM tothe Issue at, the websie of BSE SME at

W DSESME_COM , MESPECtivaly.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can b obizinad from ihe Registered Dffice of the Company: B-3, Saptak Plaza, Shivaji Nagar, Nagpur-240010 | Telephone: 3BE1078ETT;
BRLM: SKI Capital Services Limited, Telephonsg: +91-011-41 189894 and and the Regizierad Brokers, RTAs and COPs participating inthe lssue. Bid-cum<application Forms will 2lso be available onthe website of BSE SME and the gdesignated branches of SC3Bs, the st of which is available at websites of the stock exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK, PUBLICISSUE ACCOUNT BANK SPONSOR BANK: AXIS BANK LIMITED
UP: Ratail Individual Bidders can also Bid through UPI Mechanism;
Al capitalizad ferms esed hergin and not specifically defined shad have the same meaning a3 ascrbed io them in the Red Harring Prospectus.

Place: Nagpur, India
Date: January 18, 2025

For GB LOGISTICS COMMERCE LIMITED

On behalf of Board of Directors

Sd/-
Mr. Prashanl Nalwarlal Lakhani
Managing Director

Dizclaimer: GB LOGISTICS COMMERCGE LIMITED is proposing, suliect to applicable statutory and regulatory requiremenss, recedpt of requisite approvals, market conditions and other considerations. to make an initial public offer of its Equity Shares and has filed the BHP with the Registrar of Companées, Mumbai on Jenuary 15,2025 and thereafter with SEBY and the Stock Exchange. Full
cogry of the Red Herring Prospecius is available on the wabsite of the SEBI at www. seld, gov.in, wabsite of the Company ai hitps.Vgboagisticsindia, com, the wabsie of the BRLM 1o the Issue at; hitps: s skicapial.nel’, the website of BSE SME at www. bsasme,com, respactivaly. Any patantial invasiors should note thal mvestment in aquity siarms invalves 2 ligh degree of risk and Tor
datails relating 10 the same, pleasa refer to the RHF mcluding fhe saction litled "Risk Factors” baginning on page 20 of tha Red Baming Prospachus,

The Equity Shares have nof baen and will not be registenad under the U_S. Securities Act of 1933, as amended orany siate securities laws in the Unsted States, and unless sonegistered. and may not be tsswed or sold within the United States, excepd pursuant to an exemption from, orina fransaction not subjeci to, the registration requirements of the Securities Act, 1933 and in accordance
withany applicable LS, Stata Securifies laws. The Equity Shases ann being issued and sold outside the United States in ‘ofishore ransacitions” i reance on Reguiation “5° under the Securities Act, 1933 and the appicable [aws of sach [urlsdiction where such Esues and sales 3ra made. Tharewill b2 no public offering i thi United States.

India leads

in disaster
management,
says Shah

PRESS TRUST OF INDIA
Amaravati, Januvary 19

BACKED BY RESILIENT infra-
structure in the area of disaster
management, India has
emerged as a global leader in
the sector by adopting a ‘zero
casualty’goal during calamities,
Union home minister Amit
Shah said on Sunday.

Shah also emphasised the
support of the Prime Minister
Narendra Modi-led govern-
ment for Andhra Pradesh,
announcing that the Centrehas
approved projectstotalling over
X3 lakhcroreforthestateinjust
sixmonths.

Hewasaddressinga gather-
ingonthe 20th Foundation Day
celebrations of the NDRF at
Kondapavuluru in Krishna dis-
trict, after inaugurating the
National Institute of Disaster
Management’s (NIDM) south-
ern campus and the National
Disaster Response Force's
(NDRF) 10th Battalion campus
near Vijayawada, along with
inaugurating and laying foun-
dation stones for various pro-
jectsworth 3220 crore.

“Today I can say, NDRF’s
implementation of NDMA poli-
cies on the ground has played a
pivotal role in positioning India
as a global leader in disaster
management.India has takena
lead in the entireworld in disas-
ter-resilient infrastructure by
setting up CDRI,he said.

He said the Modi-led gov-
ernment has worked towards
bringing in big changes in
approach, methodology and
objective in the field of disaster
management.

Early birds bring poor tidings

Top realtors steer clear
of affordable housing

LIMITED INCENTIVES FOR pri-
vate players create barriers to
scaling affordable projects, Sig-
nature’sAggarwalsaid.Industry
players claim land rates have
gone up by over 40% in the last
fewyears.

Sales of affordable homes
plummeted tojust 18% of total
salesin 2024, down from over
38% in 2019, as per Anarock
Property Consultants. In terms
of supply,the share of affordable
housing,inthetop 7 cities,fell to
16% of the total supply, down
from nearly 40%in 2019.

Houses priced up toI45lakh
and up to 60 square metres, in
major cities, are considered
affordable housing as per the
official definition. Private devel-
opers,however,are questioning
the definition, pointing out that
itis not possible to buy a home
in Mumbai for less than 1
crore.“Soahome forI45lakhis
out of the question,” Anuranjan

Mohnot, founder and MD at
Lumos Alternate Investment
Advisors, said.

While affordable housing is
meant forareason the outskirts
of Mumbai, such as Dombivali,
Virar and Kalyan, the rates in
Kalyan have touched 310,000
per sq ft, Mohnot said. He
believesthe cap should beraised
toatleast X1 crorein cities such
as Mumbai.

Thereare, typically,two cate-
gories of state-level developers
still investing in affordable

housing projects. The first type
constructs at least 200-to-300
units while the second type
builds less than 50-60 units.

Anuj Puri, chairman of
Anarock,believesthat theincen-
tivesand taxbreaks,offered ear-
lier to developers and con-
sumers,and which have lapsed,
should be brought back. These
include the“100% tax holiday”
benefit under Section 80-IBAin
the FinanceAct,2016.

Monu Ratra,executive direc-
tor and CEO at IIFL Home
Finance, said there are no gov-
ernment subsidies available to
developers for affordable hous-
ing.Also, both banks and devel-
operswant toworkwith proper-
ties that have bigger ticket sizes
and are more profitable.“Simi-
larly, all the large developers
want to work in the premium
segment,which have fewer cus-
tomers but much higher mar-
gins, he said.

RELIANCE INDUSTRIES LIM-
ITED (RIL) posted better-than-
expected consolidated operat-
ing profits, up 7.7% y-o-y, on
the back of a reasonably good
show from the retail segment.
While the O2C (oil to chemi-
cals) business reported an
improvement, the perfor-
mance of the telecom segment
was weak owing to the slow
flow-through of the July 2024
tariff hikes.

As expected, Indian Hotels
posted strong numbers in a
seasonally favourable quarter
with gross revenues going up
by 29% y-o-y.The like-for-like
increase in hotel revenues
grew 15% y-o-y.The top line
growth helped Ebitda (earn-
ings before interest, tax,
depreciation and amortisa-
tion) margins expand about
70 bpsy-o-y.

Not all companies dis-
played pricing power. Gross
marginsat Metro Brands,how-
ever, contracted 125 bpsy-o-y
although revenue growth
recovered to about 11%y-0-y

A
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versus 5% y-o-y in Q2FY25,
boosted by e-commerce sales.
In-store sales were up about
8%y-0-y. While Havells posted
areasonably good rise in rev-
enues of 11% y-o-yled by an
improvement in consumer
demand towards the end of the
quarter, ebitda margins fell
110 bpsy-o-y.

Shoppers Stop reported a
pick-up in stand-alone rev-
enues to 9% y-o-y aided by
demand from the wedding
segment and the premium
portfolio. This helped the
retailer’s gross margins

expand by 100 bps y-o0-y.Sales
of the private label portfolio
were flat y-o0-y. Avenue Super-
mart’s gross margins con-
tracted 16 bps y-o-y despite
consolidated revenues grow-
ing 17.17% y-o-y. The festive
season spends helped the
retailer achieve same-store-
sales growth of 8.3% y-o-y,
higher than the 5.5% y-o-y
reported in Q2FY25.

At Kotak Mahindra Bank,
net profits for Q3FY25 went
up by 10 % y-o-y driven by
both core and non-core
income. MD & CEO, Ashok
Vaswani, observed post the
results announcement there
is,in terms of the macroeco-
nomic environment,
undoubtedly = heightened
volatility and evidence of a
potential slowdown. “And the
credit strain that we actually
called out right in the first
quarter of last year continued.
We are seeing that in various
degreesacross credit card, per-
sonal loan, and microfinance
portfolio,” Vaswani said.

Railways capital expenditure for FY26 maybe pegged at X2.9L crore

“THE RAILWAYS ISworking on
multiple fronts which require
significant capital expenditure
from the government. This
includes introducing new
trainslike Vande Bharat sleeper
trains and Namo Bharat Rapid
Rail, modernisation of the rail-
ways network, construction of
the bullet train corridor, and
furtherinvestmentsinthearea
of passenger safety and com-
fort,”the official said.

“We are on track to fully

utilise the allocated resources
for the current financial year.
Therailwaysisinneed formore
funds for the next year to keep
the momentum going,” the
official said.

It is also expected that the
Budget for 2025-26 will target
for higher extra budgetary
resources (EBR) through the
PPP (public private partner-
ship) mode.

The share of PPPfundingin
the overall railways budget has

been going down over the
years.Forinstance,in FY24,the
government estimated to gen-
erate 17,000 crore from PPP

financialexp.epaptin

Itis also expected that the
Budget for 2025-26 will
target for higher extra

budgetary resources (EBR)

through the PPP (public
private partnership) mode

mode. This number was
brought down to 10,000
croreinFY25.

The railways has already

generated 87% (or 8,733
crore) of the resources through
PPPin the first nine months of
FY25,and it is likely that the
government could increase the
target for FY26. “Because of the
robust response for the PPP
projects, and given that the
next financial year is going to
be a non-election year, we are
hopeful that there willbe some
activity on the PPP side,” the
official said.

Meanwhile, the railways is

aggressivelyrolling out Kavach
safety system on which the
ministry has spent ¥1,500
crore till date as against the
allocated budget of 31,100
crore in FY25 budget. “Cur-
rently, the work is going on the
Delhi-Mumbai and Delhi-
Howrah corridors. We expect
the newerversion Kavach4.0to
gather pacewith higheralloca-
tion of resources towards sig-
nalling and telecommunica-
tions works,’ the official said.
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Davos turns
into fortress

GIVEN THE HIGH-profile
nature of the event, beginning
Monday, the security is both
discreet and visible and com-
prises snipers, drone jammers,
regular frisking and checking
and round-the-clock patrol.
Accordingto Swiss government
data, more than 2,500 leaders
from business, politics, science
and culture will be staying in
Davos from January 20 to 24,
including 200-300 interna-
tionally protected persons,such
as heads of state and govern-
ment, ministers,and high-level
representatives of international
organisations.

India is sending its biggest-
ever contingent this time,com-
prising five Union ministers,
three chief ministersand minis-
ters from several other states
alongside nearly 100 CEOs and
otherleadersincluding fromthe
government, civil society and
fields of artand culture.

“Inthe WEFin Davos, thereis
alot of interest in understand-
ing our thought process, Prime
Minister Narendra Modi’s eco-
nomic policy, digital transfor-
mation and the way India has
created a new digital architec-
ture under the Digital India pro-
gramme,” Union minister Ash-
wini Vaishnaw said before
leaving for Davos, Switzerland,
ashead of the Indian delegation.

“Therewill be a detailed dis-
cussion in the WEF Annual
Meeting about inclusive
growth, investment in social,
physical and digital infrastruc-
ture and democratising tech-
nology, hesaid.Vaishnawwill be
joined byfourother Union min-
istersand three chief ministers.

—PTI



